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Item 8.01 Other Events

On September 23, 2021, BioDelivery Sciences International, Inc., (the “Company”) elected to repay $20 million plus accrued interest, representing a
portion of the first tranche of its previously disclosed loan agreement (the “Loan Agreement”) with BPCR LIMITED PARTNERSHIP (as successor-in-
interest to BioPharma Credit plc), dated May 23, 2019. The loan agreement includes the option for the Company to paydown up to $20M of tranche A
without incurring any prepayment penalties after the 24 month anniversary of the loan. As a result, no prepayment penalty was incurred in connection with
this prepayment. The loan matures in May 2025, and the Company will save approximately $4.4 million in interest payments over the remaining term of
the loan as a result of the prepayment.

The description of the Loan Agreement in Item 1.01 of the Company’s Current Report on Form 8-K filed on May 28, 2019 is incorporated herein by
reference. The foregoing description of the Loan Agreement does not purport to be complete and is qualified in its entirety by reference to the Loan
Agreement, which is filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2019.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K includes “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such
forward-looking statements involve significant risks and uncertainties and may include, without limitation, statements identified by words such as
“projects,” “may,” “will,” “could,” “would,” “should,” “believes,” “expects,” “anticipates,” “estimates,” “intends,” “plans,” “potential” or similar
expressions. Actual results (including, without limitation, the savings realized from the loan repayment) may differ materially from those set forth or
implied in the forward-looking statements. These forward-looking statements involve certain risks and uncertainties that are subject to change based on
various factors (many of which are beyond the Company’s control), including those set forth in the Company’s 2020 Annual Report on Form 10-K filed
with the US Securities and Exchange Commission and subsequent filings. The Company undertakes no obligation to publicly update any forward-looking
statements, whether as a result of new information, future presentations or otherwise, except as required by applicable law.
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