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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 4, 2021, BioDelivery Sciences International, Inc. (the “Company”) issued a press release announcing its financial results for the second quarter
ended June 30, 2021. A copy of the press release is being furnished as Exhibit 99.1 to this Form 8-K.
Appointment of Chief Accounting Officer
On October 21, 2021, the Board of Directors (the “Board”) of BioDelivery Sciences International, Inc. (the “Company”) announced that the Company had
appointed John Golubieski as the Company’s Chief Accounting Officer, effective as of October 25, 2021. Mr. Golubieski will serve as Chief Accounting
Officer until November 4, 2021, at which time he will resign from the position of Chief Accounting Officer and become Chief Financial Officer. Mr.
Golubieski will also serve as the Company’s principal financial officer and principal accounting officer, effective as of November 4, 2021.
Prior to joining the Company, from May 2018 to April 2020, Mr. Golubieski, 56, served as Chief Financial Officer of IlluminOss Medical, Inc., a medical
device company, prior to its acquisition by a private equity firm. From August 2017 to May 2018, Mr. Golubieski served as Chief Financial Officer of
Axsome Therapeutics, Inc., a biopharmaceutical company. From June 2014 to August 2017, Mr. Golubieski served as Chief Financial Officer of Osmotica
Holdings, LLC, a biopharmaceutical company. From July 2013 to June 2014, Mr. Golubieski served as Interim Chief Financial Officer of Lantheus
Medical Imaging, Inc., a public medical diagnostic company, which he helped complete its initial public offering. Mr. Golubieski also served as Chief
Financial Officer at Fougera Pharmaceuticals Inc., a pharmaceutical company, prior to its acquisiton by Sandoz, a division of Novartis, and as Senior Vice
President, Financial Planning & Analysis at King Pharmaceuticals Inc., a pharmaceutical company, prior to its acquisition by Pfizer Inc. Mr. Golubieski
also held roles of increasingly responsibility at Bristol-Myers Squibb Company and was a staff accountant at PricewaterouseCoopers. Mr. Golubieski
received a MBA and a BS from Rider University.
No family relationships exist between Mr. Golubieski and any of the Company’s directors or executive officers. There are no arrangements or
understandings between Mr. Golubieski and any other person pursuant to which Mr. Golubieski was selected as the Chief Accounting Officer and Chief
Financial Officer, respectively, nor are there any transactions to which the Company is or was a participant in which Mr. Golubieski has a material interest
subject to disclosure pursuant to Item 404(a) of Regulation S-K.
In connection with Mr. Golubieski’s appointment, the Company entered into an employment agreement with Mr. Golubieski, effective as of October 25,
2021 (the “Employment Agreement”). Pursuant to the Employment Agreement, Mr. Golubieski will be paid an annual base salary of $440,000 and will be
eligible for an annual performance-based incentive cash bonus in an amount up to 45% of Mr. Golubieski’s then-current base salary. Mr. Golubieski’s
bonus for 2021 will be pro-rated to reflect his start date with the Company. In connection with his appointment, Mr. Golubieski will receive (i) an
inaugural, one-time grant of options to purchase common stock with a value of $720,000 (the “Option Award”) and (ii) an inaugural, one-time grant of
restricted stock units with a value of $240,000 (the “RSU Award”). The strike price for the Option Award will be the closing price of the Company’s
common stock on the Nasdaq Global Select Market on the date of the grant. Both the Option Award and the RSU Award will vest in three equal portions on
the first, second and third anniversary date of the grant date, subject to Mr. Golubieski’s continued service with the Company through the applicable vesting
dates.
In the event Mr. Golubieski’s employment is terminated by the Company without Cause, by Mr. Golubieski for Good Reason or as a result of Mr.
Golubieski’s death or permanent disability, subject in each case to his signing and complying with a release agreement and the release agreement becoming
effective, Mr. Golubieski will be entitled to receive a lump sum cash payment equal to 100% of Mr. Golubieski’s annual base salary then in effect plus his
pro-rated target annual performance bonus for the then-current year. In the event Mr. Golubieski’s employment is terminated by the Company without
Cause or by Mr. Golubieski for Good Reason within 12 months after a Change of Control, subject to his signing and complying with a release agreement
and the release agreement becoming effective, Mr. Golubieski will be entitled to (i) receive a lump sum cash payment equal to 100% of Mr. Golubieski’s
annual base salary then in effect, (ii) receive 100% of his target annual performance bonus for the then-current year, (iii) maintain any rights granted
pursuant to any retirement, profit sharing and savings, healthcare, 401(k) and any other benefit plans sponsored by the Company and (iv) full acceleration
of vesting of any of his unvested equity awards.
The terms “Cause,” “Good Reason” and “Change of Control” are each defined in Mr. Golubieski’s offer letter.
The foregoing description of Mr. Golubieski’s employment agreement is only a summary and is qualified in its entirety by reference to the full text of Mr.
Golubieski’s employment agreement, a copy of which will be filed as an exhibit to a subsequent periodic report.

Departure of Chief Financial Officer
On October 15, 2021, Mary Theresa Coelho resigned as Executive Vice President, Chief Financial Officer and Treasurer of the Company to pursue other
professional opportunities. Ms. Coelho’s resignation is effective as of November 3, 2021 and is not the result of any disagreement regarding the Company’s
financial reporting or accounting policies, procedures, estimates or judgments.
Item 8.01

Other Events.

On October 21, 2021, the Company issued a press release announcing the appointment of Mr. Golubieski as Chief Accounting Officer. A copy of the press
release is furnished as Exhibit 99.1 to this report on Form 8-K.
Item 9.01
(d)
Exhibit
No.
99.1
104

Financial Statements and Exhibits.
Exhibits

Description

Press release issued by the Company on October 21, 2021, furnished herewith
Cover Page Interactive Data File (embedded within the Inline XBRL document contained in Exhibit 104)
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BioDelivery Sciences Appoints John Golubieski as Chief Financial Officer
RALEIGH, N.C., Oct. 21, 2021 (GLOBE NEWSWIRE) -- BioDelivery Sciences International, Inc. (NASDAQ: BDSI), a rapidly
growing commercial-stage specialty pharmaceutical company dedicated to patients living with chronic conditions, today
announced the appointment of John Golubieski as Chief Financial Officer, effective November 4, 2021. Mr. Golubieski brings to
BDSI more than 30 years of financial and operational experience and will serve as a member of the company’s executive
leadership team.
“I'm pleased to welcome John to our executive leadership team. His appointment comes at a time of significant opportunity and
growth for BDSI,” said Jeff Bailey, Chief Executive Officer. “I know first-hand the impact John can bring to our team as John has
served the role as my CFO three times previously. His very well-rounded business and financial expertise will be important as
we drive results and realize our mission to improve patient lives.”
Mr. Golubieski brings a very broad level of experience as his career has progressed from PricewaterhouseCoopers to a 16-year
career in various finance functions at Bristol-Myers Squibb before taking on senior level finance roles. These roles include
Senior VP of Finance of King Pharmaceuticals before being acquired by Pfizer, CFO at Fougera before being acquired by
Novartis and then onto Lantheus Medical Imaging as interim CFO setting the groundwork to take the company public with a
successful IPO. Most recently, John served as the CFO of IlluminOss, an orthopedic company that was acquired last year by a
private equity firm. Mr. Golubieski earned an MBA from Rider University as well as a Bachelor of Science degree in both
Commerce and Accounting from Rider University, magna cum laude.
“I am thrilled to join BDSI during this exciting time of growth for the company,” said John Golubieski. “With the expanding
portfolio and a clear focus on improving patient lives, I am honored to be part of this mission and look forward to working with
the team to drive continued success.”
Mr. Bailey added: “I also want to thank Terry Coelho for her dedication and contributions as CFO since joining BDSI. Terry will be
taking another opportunity to further round out her industry experience.” Ms. Coelho will remain with BDSI until November 3,
2021 in order to ensure a smooth transition.
ABOUT BIODELIVERY SCIENCES INTERNATIONAL, INC.
BioDelivery Sciences International, Inc. (NASDAQ: BDSI) is a commercial-stage specialty pharmaceutical company dedicated to
patients living with chronic conditions. BDSI has built a portfolio of products that includes utilizing its novel and proprietary
BioErodible MucoAdhesive (BEMA®) technology to develop and commercialize, either on its own or in partnership with third
parties, new applications of proven therapies aimed at addressing important unmet medical needs. BDSI's marketed products
address serious and debilitating conditions, including chronic pain and opioid-induced constipation.
CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS
This press release and any statements of employees, representatives, and partners of BioDelivery Sciences International,
Inc. (“BDSI”) related thereto contain, or may contain, among other things, certain “forward-looking statements” within the
meaning of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve significant risks and
uncertainties. Such statements may include, without limitation, statements with respect to BDSI’s plans, objectives, projections,

expectations and intentions and other statements identified by words such as “projects,” “may,” “will,” “could,” “would,” “should,”
“believes,” “expects,” “anticipates,” “estimates,” “intends,” “plans,” “potential” or similar expressions. These statements are based
upon the current beliefs and expectations of BDSI’s management and are subject to significant risks and uncertainties, including
those detailed in BDSI’s filings with the Securities and Exchange Commission. Actual results (including, without limitation, the
contribution of Mr. Golubieski to BDSI) may differ materially from those set forth or implied in the forward-looking statements.
These forward-looking statements involve certain risks and uncertainties that are subject to change based on various factors
(many of which are beyond BDSI’s control), including those set forth in our 2020 annual report on Form 10-K filed with the US
Securities and Exchange Commission and subsequent filings. BDSI undertakes no obligation to publicly update any forwardlooking statements, whether as a result of new information, future presentations or otherwise, except as required by applicable
law.
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